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Exclusive: DFM has £1bn in sight with advice buy
IPS Capital acquires Saffron Walden-based Greenwood Financial Planning for an undisclosed fee.

BY DYLAN LOBO

London-based IPS Capital has acquired Greenwood Financial Planning, Citywire Wealth Manager can reveal. 

Mike Passfield and Richard Mumford, who founded Saffron Walden-based Greenwood in 2010, will remain partners 

with the business, with the former also becoming a partner at IPS. 

The deal, the price of which was not disclosed, lifts IPS assets under management to £950m. 

Jonathan Blain (pictured above), who founded IPS at the start of 2008 said the deal would bolster IPS’s financial 

planning offering, while enhancing Greenwood’s investment management proposition to clients. 

In a market which is increasingly seeing private equity-backed firms sweep up businesses, Blain said the deal proved 

the value of remaining independent. 

‘We are proud that the firm remains 100% in the hands of the working partners with the culture that this engenders, 

allowing us to make selective transactions such as this and adopting the best from both sides,’ he said. 

Passfield, a former Citywire New Model Adviser cover star, said he had got to know the IPS team over the last two 

years and came to the conclusion that its culture made it an ‘ideal fit’. 

According to its last set of accounts posted on Companies House, IPS’s profit rose from £1.6m to £1.9m in the 12 

months to 31 March 2023, while turnover slipped from just under £5m to

£4.9m. 
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